








ABSTRAK ........................................................................................................................ i 
MOTTO ........................................................................................................................... ii 
KATA PENGANTAR .................................................................................................... iii 
DAFTAR ISI ................................................................................................................... vi 
DAFTAR TABEL........................................................................................................... ix 
DAFTAR GRAFIK ........................................................................................................ xi 
DAFTAR GAMBAR ..................................................................................................... xii 
BAB I PENDAHULUAN ................................................................................................ 1 
A. Latar Belakang Masalah ................................................................................. 1 
B. Indentifikasi dan Perumusan Masalah.......................................................... 10 
C. Tujuan Penelitian.......................................................................................... 11 
D. Kegunaan Penelitian ..................................................................................... 12 
BAB II KAJIAN PUSTAKA ........................................................................................ 13 
A. Kajian Pustaka Terdahulu ............................................................................ 13 
B. Konsep dan Teori ......................................................................................... 18 
1. Konsep dan Teori Pasar Modal ............................................................. 18 
a. Pengertian dan Karakteristik Pasar Modal ..................................... 18 
b. Pasar Modal dan Jakarta Islamic Indeks(JII) ................................ 20 
c. Landasan Hukum Pasar Modal Syariah ......................................... 25 
2. Konsep dan Teori Return Saham .......................................................... 29 
a. Pengertian Return Saham ............................................................... 29 
b. Jenis dan Komponen Return Saham .............................................. 32 
c. Deviden pada Return Saham .......................................................... 34 
d. Faktor yang Mempengaruhi Return Saham ................................... 36 
3. Konsep dan Teori Net Profit Margin .................................................... 37 
 vii 
 
a. Pengertian Net Profit Margin ......................................................... 37 
b. Rumus Perhitungan Net Profit Margin .......................................... 40 
4. Konsep dan Teori Debt to Equity Ratio ............................................... 41 
a. Pengertian Debt to Equity Ratio ..................................................... 41 
b. Cara Menghitung Debt to Equity Ratio .......................................... 44 
C. KERANGKA BERFIKIR ............................................................................ 45 
D. HIPOTESIS .................................................................................................. 48 
BAB III METODELOGI PENELITIAN .................................................................... 49 
A. Obyek Penelitian .......................................................................................... 49 
B. Metode Penelitian ......................................................................................... 49 
C. Jenis Data Penelitian .................................................................................... 50 
D. Sumber Data Penelitian ................................................................................ 50 
E. Operasionalisasi Variable ............................................................................. 51 
F. Teknik Pengumpulan Data ........................................................................... 53 
G. Analisis Data ................................................................................................ 55 
BAB IV HASIL PENELITIAN DAN PEMBAHASAN ............................................. 64 
A. Hasil Penelitian ............................................................................................ 64 
1. Gambaran umum ..................................................................................... 64 
2. Analisis Deskriftif ................................................................................... 67 
a. Analisis terhadap NPM pada PT. Semen Indonesia ......................... 69 
b. Analisis terhadap DER pada PT. Semen Indonesia  ........................ 71 
c. Analisis terhadap Return Saham PT. Semen Indonnesia  ................ 73 
3. Analisis Kuantitatif ................................................................................. 75 
a. Pengaruh) (X1) terhadap Return Saham (Y) ..................................... 76 
1) Analisis Regresi Sederhana ....................................................... 76 
2) Analisis Korelasi Pearson Product Moment .............................. 77 
3) Koefisien Determinasi  .............................................................. 79 
4) Uji Signifikansi Parsial (Uji t)  .................................................. 80 
b. Pengaruh (DER) (X2) terhadap Return Saham (Y) .......................... 81 
1) Analisis Regresi Sederhana ....................................................... 81 
2) Analisis Korelasi Pearson Product Moment  ............................. 83 
 viii 
 
3) Koefisien Determinasi  .............................................................. 85 
4) Uji Signifikansi Parsial (Uji t)  .................................................. 86 
c. Pengaruh (X1) dan  ) (X2) terhadap Return Saham (Y) .................... 87 
1) Analisis Regresi Berganda  ....................................................... 87 
2) Analisis Korelasi Berganda ....................................................... 91 
3) Koefisien Determinasi ............................................................... 92 
4) Uji Satistik F .............................................................................. 93 
B. PEMBAHASAN ............................................................................................. 97 
1. Pengaruh (NPM) Terhadap Return Saham .............................................. 97 
2. Pengaruh (DER)  terhadap Return Saham  .............................................. 99 
3. Pengaruh (NPM) dan (DER)  terhadap Return Saham .......................... 101 
BAB V PENUTUP ...................................................................................................103 
A. Simpulan ...................................................................................................103 
B. Saran  ......................................................................................................104 
DAFTAR PUSTAKA .................................................................................................. 106 
RIWAYAT HIDUP 
LAMPIRAN 
